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In open economy, the internationalization of banking is under common concern 
of academics and business. Bank of China has been operated internationally for about 
90 years which is the most internationalized bank in China. Its experience of 
internationalization is a crucial lesson for other banks in China. In this thesis, I will 
deeply research the internationalization of Bank of China based on large number of 
historical facts in order to be helpful to international operation of China banking 
industry. 
During 1915-1937, the main model of internationalization of Bank of China is 
transnational alliance and establishing new branches. It set up branch banks and 
agencies in London, Osaka, New York and Singapore and meanwhile it also 
established agency relationship with nearly 100 world-famous banks spreading its 
correspondent banks to 43 countries and regions. At the same time, Bank of China 
progressed a lot in international remittances, bill purchase and immigrant remittance 
breaking monopoly of foreign banks. However, comparing to HSBC and CITI, Bank 
of China was still in the beginning of internationalization.In modern times, 
commercial, efficiency, management and culture commonly contribute to the 
internationalization of Bank of China. International trade and following clients are not 
only main reasons for internationalization of western banks, but also for Bank of 
China. Economies of scale and economies of scope are inner incentive for Bank of 
China. On the other hand, some non economic factors like management and culture 
have effect on internationalization. With retrospect of history, banks should foster 
international management expertise and enhance their corporation images to support 
their international operation. Government needs to stabilize economic growth and 
promote investment and trades to create a favorable environment for the 
internationalization of banks. 
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第一章  绪论 
 1
1  绪论 




















1.2  研究综述 
中国银行是我国历史 悠久的商业银行之一，近代金融史及民国史学界对其
研究甚为深入，成果亦颇多，下面主要从研究内容方面予以分述。 






































1.2.1.3  中国银行与政府及同行关系研究 
中行与政府的关系，一直是经济史学界关注的重点。 
（1）中行与北洋政府的关系 
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